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AMERICAN FOOTBALL IRELAND

 
 
MANAGEMENT COMMITTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Under the constitution of the Association, the management committee are obliged to ensure that proper records
are kept of all financial transactions of the Association and for preparation each period for independent
examination and submission to the Annual General Meeting of an income and expenditure account and
statement of financial position.

The management committee are required to prepare accounts which give a true and fair view of the state of
affairs of the Association at the end of each financial period and of the surplus or deficit for that period. The
management committee is responsible for keeping proper accounting records, for safeguarding assets, and for
preventing and detecting fraud and other irregularities.

The management committee confirms that suitable accounting policies have been consistently applied, that
reasonable and prudent judgements and estimates have been used in the preparation of the accounts, and that
it is appropriate to assume that the Association will continue in being and to prepare the financial statements on
a going concern basis. 
 
 

This report was approved by the committee and signed on its behalf.
 
 

___________________________
Aidan Maguire
President

___________________________
Alan Browne
Treasurer

Date: 9 September 2024
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF AMERICAN FOOTBALL IRELAND
 

Report on the audit of the financial statements

Opinion

In our opinion, the accompanying financial statements:

 give a true and fair view of the assets, liabilities and financial position of the Association as at 31 December
2023 and of its deficit for the year then ended;

 have been properly prepared in accordance with the relevant financial reporting framework.

The financial statements we have audited comprise:

 the Income and Expenditure account;
 the Statement of Financial Position;
 the Statement of Cash Flows; and
 the related notes 1 to 14, including a summary of significant accounting policies as set out in note 1.

The relevant financial reporting framework that has been applied in their preparation is FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” issued by the Financial Reporting Council
(“the relevant financial reporting framework”).

Basis for opinion
 

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities
for the audit of the financial statements section of our report. 

We are independent of the Association in accordance with the ethical requirements that are relevant to our audit
of financial statements in Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting
Supervisory Authority (IAASA), and we have fulfilled our other ethical responsibilities in accordance with these
requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
 

We have nothing to report in respect of the following matters in relation to which ISAs (Ireland) require us to
report to you where:

 the Management committee's use of the going concern basis of accounting in preparation of the financial
statements is not appropriate; or

 the Management committee has not disclosed in the financial statements any identified material
uncertainties that may cast significant doubt about the entity’s ability to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF AMERICAN FOOTBALL IRELAND
(CONTINUED)

Other information
 

The directors are responsible for the other information. The other information comprises the information
included in the Report and Financial Statements, other than the financial statements and our Auditors' report
thereon. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statemetns, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
 

 
Respective responsibilities and restrictions on use

Responsibilities of the management committee
 

As explained more fully in the Management Committee's Report, the Management Committee is responsible for
the preparation of the financial statements that give a true and fair view, and for such internal control as the
Management Committee determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management committee are responsible for assessing the
Association's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the management committee either intends to liquidate
the Association or to cease operations, or has no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements
 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.
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AMERICAN FOOTBALL IRELAND

 

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF AMERICAN FOOTBALL IRELAND
(CONTINUED)

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion of the
effectiveness of the Association's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management committee.

 Conclude on the appropriateness of the management committee' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Association's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
Auditors' report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our Auditors' report. However, future events or conditions may cause the Association to cease to
continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

This report is made solely to the entity’s Members, as a body, in accordance with our engagement letter. Our
audit work has been undertaken so that we might state to the entity’s Members those matters we are expected
to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the entity and the entity’s Members, as a body, for our
audit work, for this report, or for the opinions we have formed.

 
_____________________
Deirdre McDermott
for and on behalf of
OSK Audit Limited
Statutory Audit Firm
East Point Plaza
East Point
Dublin 3

9 September 2024
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INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Note € €

  

Income  3 448,675 140,354

Cost of sales   - (7,710)

Gross surplus   448,675 132,644

Administrative expenses   (461,113) (139,028)

Operating (deficit)   (12,438) (6,384)

(Deficit) for the year   (12,438) (6,384)

  
  

Retained surplus at the beginning of the financial year   69,926 76,310

(Deficit) for the financial year   (12,438) (6,384)

Retained surplus at the end of the financial year   57,488 69,926

There were no recognised gains or losses for the current or preceding period other than those included in the
income and expenditure account.

The notes on pages 7 to 14 form part of these financial statements.
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AMERICAN FOOTBALL IRELAND

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2023

2023 2022
Note € €

Fixed assets   

Tangible assets  8 20,948 15,792

  20,948 15,792

Current assets   

Debtors: amounts falling due within one year  9 18,811 16,377

Cash at bank and in hand  10 98,536 112,484

  117,347 128,861

Creditors: amounts falling due within one
year  11 (80,807) (74,727)

Net current assets    
 

36,540  
 

54,134

Total assets less current liabilities   57,488 69,926
  

Net assets   57,488 69,926

Reserves   

Income and expenditure account  13 57,488 69,926

Members' funds   57,488 69,926

The financial statements were approved and authorised for issue by the committee:

___________________________
Aidan Maguire

___________________________
Alan Browne

President Treasurer

Date: 9 September 2024

The notes on pages 7 to 14 form part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1. Accounting policies

  
1.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard 102 (FRS 102) issued by the Financial Reporting Council. The
functional currency of American Football Ireland is considered to be euro because that is the
currency of the primary economic environment in which the Association operates. 

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Association's accounting policies (see note 2).

The following principal accounting policies have been applied:

 
1.2 Foreign currency translation

Functional and presentation currency

The Association's functional and presentational currency is Euros.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of income and retained earnings within 'finance income or costs'. All
other foreign exchange gains and losses are presented in profit or loss within 'other operating
income'.

 
1.3 Income

All income is accounted for on an accruals basis. Income comprises various fees receivable
including income from affiliation fees and coaching courses, as well as grant funding and other
sundry income.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1. Accounting policies (continued)

 
1.4 Grants

Revenue grants are credited to the Income and Expenditure Account as the related expenditure is
incurred.

Capital grants are credited to deferred income in the Statement of Financial Position and released to
the Income and Expenditure Account over the useful lives of the related assets. 

OSK confirm that the Sport Ireland grants received during the year were expended for the purpose
for which they were intended.

Grants are accounted for under the accruals model as permitted by FRS 102.

  
1.5 Interest income

Interest income is recognised in the income and expenditure account using the effective interest
method.

  
1.6 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives.

Depreciation is provided on the following basis:

Team jerseys - 33% straight line
Equipment - 33% straight line / 20% reducing balance
Trophies - Not depreciated

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Income and Expenditure Account.

 
1.7 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

 
1.8 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1. Accounting policies (continued)

 
1.9 Financial instruments

The Association only enters into basic financial instrument transactions that result in the recognition
of financial assets and liabilities like trade and other debtors and creditors, loans from banks and
other third parties, loans to related parties and investments in ordinary shares.

 
1.10 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

2. Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of these financial statements requires the Committee to make judgements, estimates
and assumptions that affect the application of policies and reported amounts of assets and liabilities,
income and expenses.

Judgements and estimates are continually evaluated and are based on historical experiences and other
factors, including expectation of future events that are believed to be reasonable under the
circumstances. 

The management committee considers the accounting estimates and assumptions below to be its critical
accounting estimates and judgements:

Going Concern
The management committee's have prepared budgets and cash flows for a period of at least twelve
months from the date of the approval of the financial statements which demonstrate that there is no
material uncertainty regarding the association's ability to meet its liabilities as they fall due, and to
continue as a going concern. On this basis the management committee considers it appropriate to
prepare the financial statements on a going concern basis. Accordingly, these financial statements do not
include any adjustments to the carrying amounts and classification of assets and liabilities that may arise
if the association was unable to continue as a going concern.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023
 

3.
 

Analysis of Income
 
The total income of the association for the period has been derived from its principle activity wholly
undertaken in Ireland.

2023 2022
€ €

Sport Ireland - Core grant 60,000 45,000

Sport Ireland - Covid-19 Grant Scheme II 4,356 11,644

Sport Ireland - Covid-19 Grant Scheme III Club Resilience Fund - 8,000

Sport Ireland - Covid-19 Grant Scheme V - 10,000

Sport Ireland - Special projects grant 31,917 -

SB Raffle - 6,700

Shamrock bowl income - 3,653

Coaching clinic income - 8,137

Members subscriptions 64,698 47,220

EFFC Income 291,791 -

Other income (4,587) -

Sponsorship 500 -

448,675 140,354

4. Sport Ireland - Deferred Grants

2023 2022
€ €

Sport Ireland - Women in Sport Grant

Unspent grant brought forward 14,949 14,949

Grant received during the year - -

Grant expenditure during the year - -

Grant deferred 14,949 14,949

2023 2022
€ €

Sport Ireland - COVID-19 Grant Scheme II Resilience Fund NGB

Unspent grant brought forward 24,356 36,000

Grant received during the year - -

Grant expenditure during the year (4,356) (11,644)

Grant deferred 20,000 24,356
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
€ €

Sport Ireland - Special Projects Grant

Unspent grant brought forward 6,917 6,917

Grant received during the year - -

Grant expenditure during the year (6,917) -

Grant deferred - 6,917

2023 2022
€ €

Sport Ireland - Covid-19 Grant

 
Unspent grant brought forward 25,000 -

 
Grant received during the year - 25,000

 
Grant expenditure during the year - -

 

Grant deferred 25,000 25,000

 

Sport Ireland Grants

2023 2022
€ €

Total of all Sport Ireland deferred grant at year end (Note 11) 59,949 71,222

59,949 71,222
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

5. Sport Ireland Grants

Sport Ireland - Core Funding Grant of €60,000
This grant contributes towards the annual general administration costs incurred by the Association. The
grant covers the calendar year ending on 31 December 2023. The total grant received of €60,000 is
included in  Income and Expenditure Account of the Association for the financial year ended 31
December 2023. The  Sport Ireland grant is sponsored by the Department for Tourism, Culture, Arts,
Gaeltacht, Sport and Media.

Sport Ireland - Covid-19 Grant Scheme II Resilience Fund (€Nil received during the year)
This grant contributed towards the sustainability of the Association resulting from the financial impacts of
the COVID-19 Pandemic. A balance of €24,356 was carried forward from 2022, €4,356 is included in the
Income and Expenditure Account of the Association for the financial year ended 31 December 2023 with
€20,000 of the grant being deferred into 2024 as highlighted in Note 4 within the Financial Statements.
The Sport Ireland grant is sponsored by the Department for Tourism,Culture, Arts, Gaeltacht, Sport and
Media.

Sport Ireland - Women in Sport Grant Funding (€Nil received during the year)
This grant contributed towards expenditure incurred by the Association in promoting women’s
participation in sport. The balance of €14,949 was carried forward from 2022 and has been deferred into
2024 as highlighted in Note 4 within the Financial Statements. The Sport Ireland grant is sponsored by
the Department for Tourism, Culture, Arts, Gaeltacht, Sport and Media.

Sport Ireland - Special Grant (€25,000 recieved during the year)
This grant contributes towards website development, constitution review and venue costs for squad
training.The total grant received of €25,000 and the balance of €6,917 carried forward from 2022 is
included in Income and Expenditure Account of the Association for the financial year ended 31 December
2023 as highlighted in note 4 within the Financial Statements. The Sport Ireland grant is sponsored by the
Department for Tourism, Culture, Arts, Gaeltacht, Sport and Media. 

Sport Ireland - Covid-19 Grant (€Nil received during the year)
This grant contributes towards the sustainability of the organisation resulting from the COVID-19
Pandemic. The total grant of €25,000 carried forward from 2022 has been deferred into 2024 as
highlighted in note 4 within the Financial Statements. The Sport Ireland grant is sponsored by the
Department for Tourism, Culture, Arts, Gaeltacht, Sport and Media.

6. Staff costs

The association has no employees. The members who serve on the committee undertake their roles
voluntarily and do no receive any remuneration (2022 - €NIL).

7. Taxation

American Football Ireland is exempt from taxation in Ireland and fully tax compliant.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

8. Tangible fixed assets

Team
Jerseys Equipment Trophies Total

€ € € €

Cost or valuation

At 1 January 2023 6,620 65,724 3,860 76,204

Additions - 15,851 - 15,851

At 31 December 2023 6,620 81,575 3,860 92,055

Depreciation

At 1 January 2023 4,746 55,666 - 60,412

Charge for the year on owned assets 1,555 9,140 - 10,695

At 31 December 2023 6,301 64,806 - 71,107

Net book value

At 31 December 2023 319 16,769 3,860 20,948

At 31 December 2022 1,874 10,058 3,860 15,792
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

9. Debtors

2022 2021
€ €

Trade debtors 14,603 -

Prepayments 4,208 2,670

Accrued income - 13,707

18,811 16,377

10. Cash and cash equivalents

2022 2021
€ €

Cash at bank and in hand 98,536 112,484

98,536 112,484

11. Creditors: Amounts falling due within one year

2022 2021
€ €

Deferred Sport Ireland grant income 59,949 71,222

Accruals 20,858 3,505

80,807 74,727

12. Post balance sheet events

There have been no significant events between the balance sheet date and the signing of these financial
statements affecting the company, which would require an adjustment to or a disclosure in the financial
statements.

13. Income and expenditure account

The income and expenditure account represents cumulative surpluses and deficits recognised in the
Income and Expenditure Account, net of transfers to and from the members fund.

14. Approval of financial statements

The committee approved these financial statements for issue on 9 September 2024
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DETAILED INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Note € €

Income  3 448,675 140,354

Cost Of Sales   - (7,710)

Gross surplus   448,675 132,644

Less: Expenditure   

Administration expenses   (461,113) (139,028)

Operating (deficit)   (12,438) (6,384)

(Deficit) for the year   (12,438) (6,384)
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SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
€ €

Income

Sport Ireland - Core grant 60,000 45,000

Sport Ireland - Covid-19 Grant Scheme V - 10,000

Sport Ireland - Covid-19 Grant Scheme II 4,356 11,644

Sport Ireland - Covid-19 Grant Scheme III Club Resilience Fund - 8,000

Sport Ireland - Special projects 31,917 -

EFFC Income 291,791 -

Coaching clinic income - 8,137

Members subscriptions 64,698 47,220

Shamrock bowl income - 3,653

SB Raffle - 6,700

Other income (4,587) -

Sponsorship 500 -

448,675 140,354

*The Department of Tourism, Culture, Arts, Gaeltacht, Sport and Media is the sponsoring department for all
Sport Ireland grant income.

2023 2022
€ €

Cost of sales

SB raffle expenses - 7,710

- 7,710
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SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
€ €

Administration expenses

Medical expenses 1,858 512

Training and development 210 705

Matchday costs 14,120 5,247

Covid 19 Club Grant expenditure - 19,644

Hotels, travel and subsistence 20,763 40,555

Printing and stationery 238 293

IT costs 6,287 16,220

Advertising and promotion - 10,127

Trade subscriptions 4,506 1,906

Legal and professional 124 -

Auditors' remuneration 3,752 3,506

Equipment - 831

Bank charges 304 278

Prize distributions 8,579 10,302

Insurance 8,417 10,844

Depreciation - Equipment 9,140 3,909

Depreciation - Team jerseys 1,555 1,555

Storage expenses 1,015 1,015

EFFC Costs 350,215 -

Events expenses 30,030 11,579

461,113 139,028
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